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Forg otten Books, 2018. Hardback. Condition: New. Lang uag e: Eng lish . Brand New Book *****
Print on Demand *****. Excerpt from Farm Bookkeeping  and the Federal Income Tax Any
accounting  or bookkeeping  system is only a tool or a means to an end. Record keeping  is
worth while to the extent that it provides useful answers to questions about the business. Useful
answers are g iven only if the system provides for consistent treatment of like items and like
situations. This is important for any manag ement analysis of the business and is required by the
reg ulations g overning  income-tax reporting . As has been pointed out, the lawand the
reg ulations g overning  the Federal income tax emphasize that the taxpayer s reg ular method of
accounting  is satisfactory so long  as it clearly re?ects the income. In addition to these g eneral
rules there are at certain points alternative procedures specifically provided for farmers by law or
by reg ulation. The points at which the farmer is permitted to make choices include (1) fig uring
income on the cash or the accrual basis, (2) method of valuing  items in the inventory, (3)
method of fig uring  depreciation, (4) method of handling  draft, breeding , and dairy animals, (5)
treat ment of Commodity...
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It is really an awesome ebook that we actually have actually study. It can be loaded with wisdom and knowledg e Once you beg in to read the book, it
is extremely difficult to leave it before concluding .
-- Mr. C o le m a n O rtiz-- Mr. C o le m a n O rtiz

This ebook will not be simple to start on looking  at but really enjoyable to read. It is one of the most awesome book we have study. Your life span is
g oing  to be transform when you complete looking  over this pdf.
-- Ka yla  Gutko ws ki-- Ka yla  Gutko ws ki
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