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Forg otten Books, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm.
Lang uag e: Eng lish . Brand New Book ***** Print on Demand *****.Excerpt from Make-to-Order Vs;
Make-to-Stock: The Role of Inventory in Delivery-Time Competition The paper formulates a set of
stochastic models to study the production and inventory policies of a firm that considers
explicitly the behavior of customers and competing  firms. We start with a sing le firm production
control problem. The optimal policy is solved explicitly, and the optimal mix between make-to-
order and make-to-stock operations is determined with customers characterized by patience
levels in a simple newsboy-like formula. The model is then extended to a n-firm market g ame in
which firms compete for orders in the aspect of early delivery. One could think of this setting  as
an olig opoly racing  market. The analysis shows that competition can breed a demand for
produce-to-stock, just as other economic phenomena such as economics of scale, uncertainty,
or seasonality can induce production to inventory, and that competition of this kind increases
the buyer s welfare while decreases the producer s welfare. The paper also sug g ests the
analytical and numerical methods which can compute an equilibrium of the stocking  g ame.
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Good e-book and beneficial one. it absolutely was writtern quite flawlessly and beneficial. I am delig hted to explain how this is basically the very best
ebook i have read throug h within my very own daily life and may be he g reatest ebook for at any time.
-- P ro f. Le o na rd o  P a rke r-- P ro f. Le o na rd o  P a rke r

This sort of book is almost everything  and helped me looking  in advance and much more. Yes, it can be enjoy, nevertheless an amazing  and
interesting  literature. Its been written in an extremely simple way which is simply rig ht aEer i finished reading  this publication throug h which in fact
altered me, alter the way i really believe.
-- Liz e th Witting-- Liz e th Witting
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