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Cambridg e University Press. Paperback. Condition: New. 256 pag es. Dimensions: 8.9in. x 5.9in. x
0.6in.In this reexamination of Canadas balance of payments experience under the g old
standard, the authors develop and empirically test a new portfolio approach to the mechanism
of balance of payments adjustment. This adjustment mechanism responded to massive inflows
of foreig n capital during  a critical period of Canadas economic g rowth in the early years of this
century. The authors show that the existence of international mobility of capital requires a
fundamental revision of the price-specie-flow theory that has traditionally been used to explain
adjustment when the balance of payments was more nearly dominated by the balance of trade.
The approach Professors Dick and Floyd take not only answers the critics of Jacob Viner, who
first explored the Canadian case after 1900, but also offers a new perspective on how the g old
standard in g eneral actually worked. The authors apply standard elementary economic
principles to this working  of the balance of payments under the g old standard, making  this
book useful reading  for those studying  intermediate and upper level economics, especially in
the field of international finance. This item ships from multiple locations. Your book may arrive
from Roseburg ,OR, La...
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I actually started reading  this article publication. We have read and that i am confident that i am g oing  to planning  to study yet ag ain once ag ain later
on. You can expect to like how the author compose this pdf.
-- Z o e  Hilpe rt     

Simply no terms to explain. I am quite late in start reading  this one, but better then never. Its been written in an remarkably easy way and is particularly
merely soon after i finished reading  this book where basically chang ed me, affect the way i really believe.
-- P ro f. Je d e d ia h Kuhic DV M           
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