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New Book. In the years following  its publication, F. A. Hayek s pioneering  work on business
cycles was reg arded as an important challeng e to what later became known as Keynesian
macroeconomics. Today, as debates rag e on over the monetary orig ins of the current
economic and financial crisis, economists are once ag ain paying  heed to Hayek s thoug hts on
the repercussions of excessive central bank interventions. Business Cycles, Part I and Business
Cycles, Part II bring  tog ether Hayek s work on what causes periods of boom and bust in the
economy. Moving  away from the classical emphasis on equilibrium, Hayek demonstrates that
business cycles are g enerated by the adaptation of the structure of production to chang es in
relative demand. Thus, when central banks artificially lower interest rates, the result is a
misallocation of capital and the creation of asset bubbles and additional instability. Part I
contains his two major monog raphs on the topic: Monetary Theory and the Trade Cycle and
Prices and Production.Part II assembles twelve of his shorter papers on the topic, covering  a
period from the 1920s to 1981 and revealing  the evolution of Hayek s...
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R e vie ws  

It is simple in read throug h safer to comprehend. This is for anyone who statte that there was not a really worth reading  throug h. It is extremely
difficult to leave it before concluding , once you beg in to read the book.
-- Sa m a nta  Kle in      

This pdf is amazing . I actually have read and i also am sure that i am g oing  to planning  to read once more yet ag ain in the foreseeable future. Your
lifestyle period will probably be convert once you total looking  at this publication.
-- Ms . Aile e n La rkin      
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