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issue of January 0, 191S, contains the following communication from the Italian ministry of finance in regard to the revenues of the State: In the
first six mouths of the financial year 1917-18 the revenues surpassed by 472.450,74!) lire those of (he corresponding six mouths of the financial
year 1910-17. They amounted to about 1,869,384,731 lire, and this permits us to infer that the revenues for the entire financial year in course will
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amount which represents the interest on 37,000,000,000 lire. Increase in Ordinary Direct Taxes. In the six months under examination (July-
December, 1017 i only tlireefifths of the addition is due to direct taxes, but the ordinary direct taxes show a comforting...
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