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Forgotten Books, United States, 2017. Paperback. Condition: New. Language: English . Brand
New Book ***** Print on Demand *****.Excerpt from Description of Tax Bills (S. 649, S. 851, and S.
852) Relating to the Tax Treatment of Artists: Scheduled for a Hearing Before the Subcommittee
on Estate and Gift Taxation of the Committee on Finance on November 10, 1981; Prepared for
the Use of the Committee on Finance by the Staff of the Joint Committee on Taxation; November
6, 1981 Under present law, donors of appreciated property, the sale of which would give rise to
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long-term capital gain, generally are allowed an income tax deduction equal to the fair market
value ofthe donated item. However, a taxpayer who makes a charitable contribution Of
appreciated property, the sale of which would give rise to ordinary income (or short-term capital
{*B DOWNLOAD PDF gain), generally is required by present law to reduce the amount of the deduction (from fair
market value) by the amount of any ordinary income (or short-term capital gain) which the
taxpayer would have realized had the property been sold at that time (sec. 170 (e) The effect of
this rule is to limit the charita ble income tax deduction to...
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