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Forg otten Books, United States, 2015. Paperback. Condition: New. Lang uag e: Eng lish . Brand
New Book ***** Print on Demand *****. Excerpt from Dividend Behavior for the Ag g reg ate Stock
Market In this paper, we develop a model of the dividend process for the ag g reg ate stock
market. Previous research has focused almost exclusively on dividend behavior at the micro
level of the individual firm. Hence, to motivate the focus here on ag g reg ate dividend behavior,
we beg in with a brief review of these earlier micro studies, this to be followed by a discussion
which locates the place of our ag g reg ate analysis within this body of research. In Sections 2-5,
we derive and fit our econometric model of the dividend process. In Section 6, we compare the
performance of the model with other models in the literature. Althoug h long  a staple of financial
manag ement textbooks, corporate dividend policy remains a topic on which the field has failed
to arrive at even a local sense of closure. Fischer Black (1976) has aptly described this lack of
closure as the dividend puzzle. The pivotal point in this puzzle is the classical work of Miller and
Modig liani (1961) which demonstrated the irrelevance of dividend policy for determining  the...
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The very best publication i possibly read. it was writtern very perfectly and useful. Once you beg in to read the book, it is extremely di?icult to leave it
before concluding .
-- Wilhe lm  P re d o vic       

The book is g reat and fantastic. Better then never, thoug h i am quite late in start reading  this one. I realized this publication from my dad and i
advised this ebook to find out.
-- Dr. B la ir Ma nn     
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