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and the resulting net income that can be used in paying dividends on the stock or other profits to the promoters. Whether any proposed
enterprise, after being thus figured, will prove profitable will depend greatly on the state of the money market, the size of the project, the
probabilities of future changes in governing conditions, and the personal equation of the investor. Generally speaking, if the computed net
annual profits on the total cost of the investment (over and above all expenses of every kind, including maintenance, repairs, operation,
sinking fund, and interest on all borrowed capital) do not exceed five (5) per cent of the said total cost, the project is not attractive; if it be as
high as ten (10) per cent, the enterprise is deemed ordinarily good; and if it be fifteen (15) per cent or more the scheme is termed gilt-edged.
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