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Createspace, United States, 2013. Paperback. Book Condition: New. 279 x 216 mm. Lang uag e: Eng lish . Brand New Book ***** Print on Demand
*****.The William D. Ford Federal Direct Loan (DL) prog ram, authorized under Title IV, Part D of the Hig her Education Act of 1965 (HEA), as
amended, is the primary federal student loan prog ram administered by the U.S. Department of Education (ED). The prog ram makes available
loans to underg raduate and g raduate students and the parents of dependent underg raduate students to help them finance their
postsecondary education expenses. The following  types of loans are currently oCered throug h the DL prog ram: Subsidized StaCord Loans for
underg raduate students; Unsubsidized StaCord Loans for underg raduate and g raduate students; PLUS Loans for g raduate students and the
parents of dependent underg raduate students; and Consolidation Loans throug h which borrowers may combine multiple loans into a sing le
loan. For FY2013, ED estimates that 22.5 million loans (not including  Consolidation Loans) totaling  $120.8 billion will be made to students and
their parents throug h the DL prog ram. Until July 1, 2010, Subsidized StaCord Loans, Unsubsidized StaCord Loans, PLUS Loans, and
Consolidation Loans were also available throug h the Federal Family Education Loan (FFEL) prog ram, authorized under Title IV, Part B of the
HEA. The SAFRA Act, part of the Health Care and Education Reconciliation Act of 2010 (HCERA; P.L. 111-152), terminated the authority to make
new loans under the FFEL prog ram after June 30, 2010. While new loans may no long er be made throug h the FFEL prog ram, approximately $289
billion in FFEL prog ram loans are outstanding  and are due to be repaid over the coming  years. FFEL and DL prog ram loans are low-interest
loans, with maximum interest rates for each type of loan established by statute. Subsidized StaCord Loans are unique in that they are only
available to underg raduate students demonstrating  financial...
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