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*****.On June 6, 2003, the United States and Chile sig ned a long  anticipated bilateral free trade ag reement (FTA) in Miami, Florida, concluding  a
14-round neg otiation process that beg an on December 6, 2000. The House Ways and Means and Senate Finance Committees held informal
markups on the draF implementing  leg islation on July 10, 2003. On July 15, the U.S.-Chile Free Trade Ag reement Implementation Act (H.R.
2738/S. 1416) was sent to Cong ress. The next day, the House and Senate Judiciary Committees approved the bill by voice vote. On July 17, the
House Ways and Means and Senate Finance Committees also approved it by voice vote. On July 24, the House debated and passed H.R. 2738
(270-156). The Senate is expected to debate and vote on the companion bill, S. 1416, the week of July 28. If the FTA is implemented, Chile would
join a select g roup of only four other countries that have an FTA with the United States (Canada, Mexico, Jordan, and Israel). Althoug h many
point to the potential for trade g rowth between the two countries, if passed, the sig nificance of this FTA runs deeper: 1) it would be the first
ag reement with a South American country; 2) it would be .
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