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Seminar paper from the year 2003 in the subject Business economics - Operations Research, g rade: A, Vrije University Brussel (Vesalius
Colleg e), course: Economics, lang uag e: Eng lish, abstract: The health of their population has always been a g reat concern for g overnments of
Post-War Europe. In order to achieve their g oals they had to work closely tog ether with the pharmaceutical Industry. With the phenomenon of
the ag ing  population the importance of development of new drug s is increasing . The increasing ly old population of Europe creates a big
market for pharmaceutical companies. The pharmaceutical Industry is a very complex sector with close links to other Industries. The chemical
Industry for example is an important supplier for materials needed in the process of creating  new drug s. Furthermore is the market for
pharmaceuticals characterized by extremely little concentration and a hug e variety of products. Globally in 1998, the 300 best-selling  products
held a share of less than 45%  of the worlds market. The top two products held 1.3%  of the market each.1 This fact creates a necessity for the
companies to research new, so called 'Blockbuster drug s' to succeed on this market with a hig h competition. The data on the various
methods of drug  discovery is enormous and sophisticated. In this paper the structure of the Research & Development sector of the European
pharmaceutical industry will be examined, which is of increasing  importance for the success of the individual companies. The specific data on
the R & D section will be g iven a g eneral character. Furthermore it will g ive a brief overview of the diIerent reg ions in Europe and their
individual differences. In the end, the difficulties and challeng es of R & D in...
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