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indexed. Not illustrated. 1914 Excerpt: . . . of operating gas, electric light, steam heat, light and traction properties located in different sections
of New Mexico, Arkansas, Washington, Oklahoma, Wyoming, Missouri and Arizona. It is a well managed company and the earnings of the
subsidiary properties have been sufficient to enable the holding company to pay 6 per cent upon the preferred stock since Sept. 1910, and show
a comfortable margin above dividend requirements. The company has an outstanding capital of 4, 750, 000 common stock, 2, 500, 000 6 per
cent cumulative preferred stock, 2, 571, 500 first Hen sinking fund mortgage gold 5s, 1, 500, 000 convertible debenture 6s, and 500, 000 5 per
cent notes. After the elimination of inter-company eamings and after provision for reserve funds, the gross eamings for the calendar year of
1911 were 1, 885242, and net after taxes 757, 028. For the calendar year, 1912, however, a substantial increase took place when gross earings

were 2, 167, 507, -and net after taxes 914, 352. The company, however, has continued to SHOW A CONSISTENT INCREASE in earnings and for the
month of August gross earnings were 181. 273, and net 77, 709, as compared wiltfi 175, 008 and 68, 982 respectively, in August mi. July grosp
was 185, 084 and net 72. 8 For, the twelve, months ending August 31, gros and earnings were 2, 331, 160, operating expenses 1, 330, 875, and

net earnings |, 285, 00g. Net compared with 862, 452, for the corresponding period a year ago. After preferred...
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