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By Padma Desai

Princeton University Press, United States, 2014. Paperback. Condition: New. Lang uag e: Eng lish .
Brand New Book. This book provides a sweeping , up-to-date, and boldly critical account of the
financial crises that rocked East Asia and other parts of the world beg inning  with the collapse of
the Thai baht in 1997. Retracing  the story of Asia s Crisis Five --Indonesia, Malaysia, South Korea,
the Philippines, and Thailand--Padma Desai arg ues that the reg ion s imprudently fast-paced
opening  to the free flow of capital was pushed by determined advocates, official and private, in
the g lobal economy s U.S.-led developed center. Turmoil ensued in these peripheral
economies, the Russian ruble faltered, and Brazil was eventually hit. The inequitable center-
periphery relationship also extended to the policy measures that the crisis-swept economies
implemented under International Monetary Fund bailouts, which intensified the downturns
induced by the panic-driven outflows of short-term capital. Financial Crisis, Contag ion, and
Containment examines crisis orig in and resolution in a comparative perspective by combing
empirical evidence from the most robust economies to the least. Why is the U.S. relatively
successful at weathering  economic ups and downs? Why is Japan stuck in policy paralysis? Why
is the European Central Bank unable to achieve both inflation control...
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R e vie ws  

This is the g reatest book i have g ot read throug h till now. I could possibly comprehended almost everything  out of this published e book. Your daily
life span will probably be enhance the instant you total looking  at this book.
-- B e rna d e tte  B a um ba ch           

Thoroug h g uide! Its this kind of excellent g o throug h. It normally will not price an excessive amount of. You may like just how the blog g er compose
this ebook.
-- Mrs . Linne a  McKe nz ie       
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