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Economic activity dropped sharply in the second quarter and is expected to show a slug g ish
recovery later this year and in 1981. Real g ross national pro duct (g np) decreased at a near
record percent annual rate during  the second quarter, following  a 1 percent rise in the first.
Disposable personal income increased billion in the second quarter while personal outlays
decreased billion. As a result, personal saving  increased billion and the saving  rate increased to
percent of disposable income, up from per cent in the previous quarter. Per capita disposable
income increased slig htly, but after adjusting  for price chang es it was down percent on a annual
rate basis from the first quarter. A further decline in real g np is expected for the third quarter, but
it is expected to be about half of the second quarter decline. The economy is likely to resume
positive real g rowth in the fourth quarter. The recovery is expected to be slug g ish throug h 1981,
assuming  no fiscal policy stimulus such as a tax cut. The slow economic g rowth...
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These sorts of book is the perfect book accessible. It is among st the most amazing  book i have g ot read. I found out this ebook from my i and dad
advised this book to find out.
-- Mr. Mus ta fa  Sa nfo rd  IV         

This pdf is amazing . I actually have read and i also am sure that i am g oing  to planning  to read once more yet ag ain in the foreseeable future. Your
lifestyle period will probably be convert once you total looking  at this publication.
-- Ms . Aile e n La rkin      
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