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Forg otten Books, United States, 2015. Paperback. Condition: New. Lang uag e: Eng lish . Brand New Book ***** Print on Demand *****. Excerpt
from Scheduling  Stock Issues: In the Presence of Transaction Costs Most of the writing  in Finance Theory treat transaction costs qualitatively.
Quantitative models traditionally ig nore the transactions costs in order to realize compact presentation. While in most of the cases such an
approach is justified due to the triviality of these costs, the costs involved with stock issues are an exception. In the context of stock issues,
assuming  away the transaction costs implies that if a firm issues in some period, it will issue the exact amount needed to satisfy the cash
demand for that period. No transaction costs means no motivation for creating  cash inventories by issuing . While qualitative arg uments can
explain the fact that firms issue for inventory, they cannot tell manag ers how much and when to issue. Further, they cannot cope with related
problems, for example: if stock holders do not incur any cost due to holding  liquid inventory does it mean that the firm should issue once a
hug e amount of shares to satisfy the expected cash needs over its expected life? How much forecasted data about future cash demands and
market conditions is necessary in order to make an optimal issue today? Does an unrelated merg er reduce the need for forecasts? Does a
chang e in taxation influence the frequency of issuing ? About the Publisher Forg otten Books publishes hundreds of thousands of rare and
classic books. Find more at This book is a reproduction of an important historical work. Forg otten Books uses state-of-the-art technolog y to
dig itally reconstruct the work, preserving  the orig inal format whilst repairing  imperfections present in the ag ed copy. In rare cases, an
imperfection in the orig inal, such as a blemish or missing  pag e,...
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