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International Monetary Fund (IMF), United States, 2005. Paperback. Condition: New. illustrated Edition. Language: English . This book usually
ship within 10-15 business days and we will endeavor to dispatch orders quicker than this where possible. Brand New Book. Since 2000,
Armenia s economic performance has been remarkable. Real economic growth has averaged 11 percent per year, annual inflation has
averaged 3 percent, and poverty and inequality have fallen. The country has outperformed other low-income countries including other
members of the Commonwealth of Independent States. This outcome is particularly impressive given the geographical location of Armenia,
the closure of two critical borders, and occasional political turmoil. The key factors behind Armenia s economic performance are prudent
monetary and fiscal policies, liberal trade and foreign exchange regimes, rapid and relatively well-sequenced structural reforms, and support
from the Armenian diaspora. In addition, the implementation of a poverty reduction strategy since 2002 has complemented the effect of
economic growth on reducing poverty. This book assesses the country s economic transformation during the last 10 years and discusses the
challenges to sustaining these successes.
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