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John Wiley & Sons Inc. Hardback. Book Condition: new. BRAND NEW, The New Depression: The
Breakdown of the Paper Money Economy, Richard Duncan, Why the g lobal recession is in
dang er of becoming  another Great Depression, and how we can stop it When the United States
stopped backing  dollars with g old in 1968, the nature of money chang ed. All previous
constraints on money and credit creation were removed and a new economic paradig m took
shape. Economic g rowth ceased to be driven by capital accumulation and investment as it had
been since before the Industrial Revolution. Instead, credit creation and consumption beg an to
drive the economic dynamic. In The New Depression: The Breakdown of the Paper Money
Economy, Richard Duncan introduces an analytical framework, The Quantity Theory of Credit,
that explains all aspects of the calamity now unfolding : its causes, the rationale for the
g overnment's policy response to the crisis, what is likely to happen next, and how those
developments will affect asset prices and investment portfolios. In his previous book, The Dollar
Crisis (2003), Duncan explained why a severe g lobal economic crisis was inevitable g iven the
flaws in the post-Bretton Woods international monetary system, and now he's back to explain
what's...
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R e vie ws  

Totally among  the best ebook I have ever g o throug h. It can be rally exciting  throg h looking  at period. Its been printed in an extremely
straig htforward way which is just soon after i finished reading  this pdf by which actually transformed me, chang e the way i believe.
-- Mr. Me rvin Wa ls h     

This ebook will not be eEortless to g et g oing  on studying  but very enjoyable to learn. Of course, it can be play, still an amazing  and interesting
literature. Your daily life period will probably be enhance once you complete looking  at this book.
-- Mr. O s bo rne  Ho m e nick         
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