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By Erik Hjalmarsson

BiblioGov. Paperback. Book Condition: New. This item is printed on demand. Paperback. 30
pag es. Dimensions: 9.7in. x 7.4in. x 0.1in.We show that the g eneral bias reducing  technique of
jackknifing  can be successfully applied to stock return predictability reg ressions. Compared to
standard OLS estimation, the jackknifing  procedure delivers virtually unbiased estimates with
mean squared errors that g enerally dominate those of the OLS estimates. The jackknifing
method is very g eneral, as well as simple to implement, and can be applied to models with
multiple predictors and overlapping  observations. Unlike most previous work on inference in
predictive reg ressions, no specific assumptions reg arding  the data g enerating  process for the
predictors are required. A set of Monte Carlo experiments show that the method works well in
finite samples and the empirical section finds that out-of-sample forecasts based on the
jackknifed estimates tend to outperform those based on the plain OLS estimates. The improved
forecast ability also translates into economically relevant welfare g ains for an investor who uses
the predictive reg ression, with jackknifed estimates, to time the market. This item ships from La
Verg ne,TN. Paperback.
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Undoubtedly, this is the best function by any writer. It usually will not charg e too much. I am just very easily can g et a pleasure of looking  at a written
ebook.
-- Alivia  Q uig le y MD      

This publication is indeed g ripping  and intrig uing . It is actually writter in basic terms and not diCicult to understand. I am just pleased to explain how
here is the g reatest publication we have read throug h during  my own lifestyle and could be he best pdf for at any time.
-- Ervin C ro na   

D M C A  N o tic e         | T e rm s  

http://techno-pub.tech/international-finance-discussion-papers-jackknif.html
http://techno-pub.tech/international-finance-discussion-papers-jackknif.html
http://techno-pub.tech/dmca.html
http://techno-pub.tech/terms.html

	International Finance Discussion Papers: Jackknifing Stock Return Predictions

