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maritime customs duties and the li-kin duties in the middle of the nineteenth century, when the
amount of the annual revenues was less than five million taels, the land tax formed two-thirds or
more of the whole, while in the last few years before the Chino-Japanese War, 1894, it supplied
about three-eighths of the total annual return of about eighty million taels. 1 In recent years it
has constituted onefourth of the annual tax revenue of a little over two hundred million taels. 2
(2) This important part of the revenue is inelastic. For centuries, the amount apportioned has not
been changed, and to do so would be extremely difficult. Nevertheless, this method has the
advantage of securing a total fixed sum. (3) The land tax is levied on the land without
allowances forindebtedness. (4) As the land tax has existed for centuries,...
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