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China Shipbuilding. 7 Trading Company ( CSTC ) Figure 2. A Historical Review of Chinese Shipbuilding Viewed broadly, the shipbuilding
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development and growth in other heavy industrial sectors ( such as steel ); it leveraged labor cost advantages, imported critical technology
and manufacturing best practices from world shipbuilding leaders, and targeted export sales as a means of obtaining hard currency to fuel
further eco-8 Despite these general similarities, however, parallels with a Japa-nomic development. nese or Korean development model begin
to break down when viewed more closely. The economic structures of the Japanese keiretsu and Korean chaebol business networks differ
from each other, and were both dissimilar to the Chinese jituan-style business conglomerate that took shape in CSSC. Furthermore, Japanese
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