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BiblioGov. Paperback. Book Condition: New. This item is printed on demand. Paperback. 46 pag es. Dimensions: 9.7in. x 7.4in. x 0.1in.GAO
reviewed the Department of Housing  and Urban Developments (HUD) loan servicing  and accounting  for defaulted title I Home Improvement
Loan Prog ram loans. Under the title I prog ram, HUD g uarantees loans made by private lenders for home improvement. Defaulted loans are
acquired by HUD when borrowers fail to make their loan payments and lenders return the loans to HUD for payment of an insurance claim. As a
result of inadequate controls and outdated manag ement practices, millions of dollars owed to the United States have been subject to waste,
fraud, and abuse. Nationwide, thousands of borrowers have more than one home improvement loan in default. Since credit reports do not
always show the previous loans, borrowers are oGen able to obtain multiple loans by simply not including  information about other loans on
their loan applications. Leg islation has been introduced in Cong ress which, if enacted, would provide Federal ag encies, including  HUD,
specific authorization to report defaulting  borrowers to credit bureaus. The following  wasteful manag ement practices and accounting
problems contribute to the hig h volume of uncollectible home improvement loans: (1) HUD loan servicing  is not in compliance with Federal
Claims Collection Standards; (2) millions of dollars are written oI annually simply because no reasonable eIort is made to locate defaulting
borrowers; (3) liens are seldom obtained on assets owned by defaulting  borrowers; (4) defaulting  borrowers are charg ed a lower eIective
interest rate on their loans aGer default than they were charg ed when their loans were current; (5) the title I accounting  system does not
provide proper controls over such items as collections and inventory and does not properly account for interest income. Chang es are needed
to ensure ag g ressive loan servicing , remove rewards which encourag e...

R e a d  Ho us ing : De fa ulte d  Title  I Ho m e  Im pro ve m e nt Lo a ns : Hig hly V ulne ra ble  to  Fra ud ,  Wa s te ,  a nd  Abus e : Afm d -                                                        
82-14 O nline 

Do wnlo a d  P DF Ho us ing : De fa ulte d  Title  I Ho m e  Im pro ve m e nt Lo a ns : Hig hly V ulne ra ble  to  Fra ud ,  Wa s te ,  a nd                                                   
Abus e : Afm d -82-14    

 

 

http://techno-pub.tech/housing-defaulted-title-i-home-improvement-loans.html
http://techno-pub.tech/housing-defaulted-title-i-home-improvement-loans.html
http://techno-pub.tech/housing-defaulted-title-i-home-improvement-loans.html


9NESCUO7JVKJ // Kindle ~ Housing: Defaulted Title  I Home Improvement Loans: Highly Vulnerable to Fraud, Waste,...

Oth er  eBo o ks   

C h ild  s e lf- a w a re n e s s  s e n s itiv e  p e rio d  p ic tu re  b o o ks :  I  d o  n o t! I  d o  n o t! ( S e llin g  40 y e a rs .  fu n  a n d                                                                        
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Exc lu s iv e ly ,  O c c u rre d  in  th e  U n ite d  S ta te s .  It  d e                          
Createspace, United States, 2013. Paperback. Book Condition: New. 216 x 140 mm. Language: English . Brand New Book *****
Print on Demand *****.Volume 2 addresses a kaleidoscope of stories that primarily, but not exclusively, occurred...
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