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Circular: Sug ar; December 1977; Fs 4-77 The first estimate of world sug ar output in is for an outturn of million metric tons, 4 percent above
output of million tons. The outturn is likely to be some 5 million tons above consumption. Stocks will be increased by an equivalent amount
during  the season. Based on past experience, it is likely that this estimate of the world sug ar harvest will not vary more than 2 percent from the
actual final outturn. The larg est production increase is. Expected in the USSR where favorable weather improved beet sug ar prospects. Brazil
continues to expand output fairly rapidly. France will also see a sizable, increase because of better weather and Economic Community produc
tion incentives. The major decreases are expected in Italy, the United States, Thailand, and the. Philippines. Production of both cane and beet
sug ar is expected to be g reater in than in the year before, with beet sug ar output up by million tons and cane sug ar by million tons. World cane
sug ar output of million tons in will be 60 percent of total world sug ar production. Beet sug ar output will be nearly 36 million tons. A new
International Sug ar Ag reement was recently neg otiated and is expected to enter into force on a provisional basis on January 1, 1978. A number
of countries will sig n and ag ree to implement the Ag ree ment, subject to later parliamentary ratification. The price rang e established in the new
Ag reement is 11 to 21 cents per pound and will be defended by export quotas and stock accumulation and release. About the Publisher
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