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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 102 pag es. LC Number: KF27 . E347 2006d OCLC
Number: (OCoLC)76787516 Subject: Civil service -- Pensions. Excerpt: . . . 11 and investment earning s; flexible plan desig ns that accommodate
the objectives of relevant stakeholders; voluntary defined contribu-tion plans that supplement defined benefit plans; exemption from most
Federal reg ulation, allowing  cities and states to desig n, ad-minister and finance retirement benefits in concert with the unique needs of each
pension plan sponsor and within the framework of each states constitution, statutes, case law and political culture; and finally, state
protections of pension benefits, many of which predate and exceed Federal reg ulations of pension benefits among  private employers. Sixteen
million Americans, more than 10 percent of the nations workforce, are employed by a state or local g overnment. These are public school
teachers, administrators and support personnel, fire-fig hters, public health o:icials, correctional o:icers, judg es, police o:icers, child
protective service ag ents and myriad other profes-sionals responsible for performing  a broad array of essential public services. Ninety percent
of these workers have a defined benefit plan or traditional pension as their primary retirement benefit, a fig ure that stands in increasing
contrast to the diminishing  portion of the nations private sector workforce with access to a traditional pension. This pension coverag e makes a
sig nificant and cost-e:ec-tive contribution to the retirement security of not only these public employees, but also to the Nation as a whole.
Pension plans for the vast majority of state and local g overnment employees are in reasonably g ood condition. Based on the latest available
data, pubic pensions have approximately 2. 8 trillion in assets to fund more than 86 percent of the next 30 years of pension liabilities they have
incurred. Based on my own projections, this fig ure will beg in rising  ag ain...
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