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Mit Press. Paperback. Condition: New. 558 pag es. Dimensions: 9.9in. x 7.1in. x 1.3in.The Theory of Incomplete Markets provides a unified
framework for analyzing  the real, financial, and monetary sectors of an economy. It describes an innovative theory that takes into account the
fact that in order to coordinate their activities and share their risks, ag ents are forced by the imperfections in their knowledg e and their
propensity for opportunistic behavior to trade sequentially and to make only limited contractual commitments into the future. This book
studies the consequences of trading  with such a sequential and incomplete market structure for the equilibria of an economy: competitive
markets no long er provide the ideal way of allocating  resources and even with rational expectations monetary policy is nonneutral. The theory
presented in this book retains the simplicity, coherence, and g enerality that are the hallmarks of traditional g eneral equilibrium theory, while
moving  the nature of the markets, contracts, and constraints on ag ent participation into closer conformity with the actual structure of markets
observed in the real world. Students and researchers will appreciate how the book incorporates results from the latest research while
remaining  accessible to a wide audience. The theory is built from the bottom up, with ample nontechnical motivation and a user-friendly
presentation that constantly draws on the readers economic and g eometric intuition. Historical discussions in each chapter help clarify the
orig ins and current limitations of the theory. This is the first of two volumes. Volume 1 focuses on the role and functioning  of financial markets
in a competitive setting . Volume 2 will study more g eneral models that combine the real and financial sectors of the economy and depart from
a purely competitive analysis. In addition to providing  basic insig hts needed to understand the theory of incomplete markets, this volume
provides the essential tools needed...
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Dodo Press, United Kingdom, 2007. Paperback. Book Condition: New. Illustrated. 229 x 152 mm. Language: English . Brand New
Book ***** Print on Demand *****.Kate Douglas Wiggin, nee Smith (1856-1923) was an American children s...
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C la s s ific a tio n  a n d  S u b je c t In d e x o f M r.  M e lv i l  D e w e y ,  w ith  S o m e  M o d ific a tio n s  .C la s s ific a tio n  a n d  S u b je c t In d e x o f M r.  M e lv i l  D e w e y ,  w ith  S o m e  M o d ific a tio n s  .
Rarebooksclub.com, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New Book
***** Print on Demand *****.This historic book may have numerous typos and missing text. Purchasers can usually...
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Createspace, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Language: English . Brand New Book *****
Print on Demand *****.Getting Your FREE Bonus Download this book, read it to the end and...
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