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MIT Press Ltd, United States, 1996. Paperback. Book Condition: New. 226 x 150 mm. Lang uag e: Eng lish . Brand New Book. How should the
g overnment balance the aims of justice and economic eEiciency when intervening  in the economy? In Political Economy of Fairness Edward
Zajac seeks not only to raise the level of the fairness-economic efficiency debate, but to show both the importance and the difficulty (illustrated
by the ong oing  strug g le of the Supreme Court to put meaning  into the Sherman and Clayton antitrust acts) of g etting  the economic theory
rig ht in executing  fairness-motivated policy. He also reveals both the pervasiveness of g overnment interference in the marketplace and the
g enerality of the stakeholders-fairness-eEiciency paradig m as an org anizing  framework for identifying  and analyzing  the interaction of the
major elements in the policy debates.Political Economy of Fairness covers the main advances of fairness theory, providing  a vocabulary of
concepts and terms that will allow more eEicient and informed communication about policy. It explains these sometimes quite diEicult
concepts in clear lang uag e with maximum appeal to intuition and little mathematics and reviews the experimental work of economists as well
as the more standard approaches of moral philosophers.Part I looks at how economists understand and commonly define the concepts of
eEiciency, costs, prices, exit/entry, externalities, public g oods, firms, risks and incentives, and principal-ag ent theory. Part II reviews fairness
theory, including  the basic elements of the theories of John Rawls, Robert Nozick, utilitarianism, and superfairness, and the extensive work of
experimental economists to develop positive theories of fairness. Part III covers economic theories of reg ulation and g overnment
intervention, introducing  the diEerent concepts of taxation, cures for market failures, theories of public choice, and rent seeking . Zajac
concludes this part by observing  that incentive-compatible reg ulation appears to economists as the most promising  approach to g overnment
intervention.The book...
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