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Demand *****.Excerpt from Foundry Cost Accounting, Practice and Procedure Several excellent books have been written within the past ten
years on the subject of cost accounting; and while the principles have been set forth more or less clearly and may be said to be of general
application, yet the cost accountant with limited experience ordinarily has difficulty in applying them to a particular industry. There arc many
industries that are peculiarly different and where it is difficult and sometimes impracticable to apply the conventional cost accounting principles
and procedure. This is particularly true in the foundry industry. In this volume, therefore, the aim has been: - (1) To set forth in a simple and
direct manner, for the guidance of the foundry cost accountant, practical principles of accounting that are applicable to the foundry industry,
and to show methods of collecting the cost data and of accurately determining production costs. (2) To impress upon the executive and the
management the importance of an accurate knowledge of costs and the dangers ofa price policy thatis not founded on production costs. No
attempt has been made to present all that might be said on the subject of foundrycosts. On the contrary, the aimhas been, whileomitting no
essential details, to be brief and concise and toreduce to a minimum the descriptio essential to a clear presentation of the principles. Every
principle of cost accounting set forth herein is not only applicable to foundry practice but is being used in a thoroughly practicable manner and
is giving satisfactory results. It is not claimed that the procedure outlined is exactly suitable to all foundries. About the Publisher Forgotten
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