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totaled more than USD 280 billion. The stock of global foreign direct investment in Canada stood at USD 651 billion at the end of 2013, an
increase of 2.2 percent from 2012 U.S. foreign direct investment in Canada is subject to the provisions of the Investment Canada Act (ICA), the
World Trade Organization (WTO), and the 1994 North American Free Trade Agreement (NAFTA). Chapter 11 of NAFTA contains provisions such as
national treatment designed to protect cross-border investors and facilitate the settlement of investment disputes. NAFTA does not exempt
American investors from review under the ICA, which has guided foreign investment policy in Canada since its implementation in 1985. The ICA
provides for review of large acquisitions by non-Canadian investors and includes the requirement that these investments be of net benefit to
Canada. Fewer than 10 percent of foreign acquisitions are subject to ICA review, and the Canadian government has blocked investments on
only three occasions. Canada announced in December 2012 that future acquisitions of Canadian oil sands businesses by a state-owned
enterprise (SOE) will only be of net benefitto Canada in exceptional circumstances as part of the government s new SOE guidelines. Canada...
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