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politics and economics. The Black Wednesday refers to the 16th September 1992 when the British g overnment was forced to leave the
European Exchang e Rate Mechanism (ERM) aIer they had become unable to keep the currency above its ag reed lower limit. In chapter 2 the
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reluctance to support the British pound are provided. In chapter 5 a description of the investment strateg y of Georg e Soros can be found as
well as the downside risk related to this strateg y. 16 pp. Eng lisch.
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