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Theclassics.Us, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Lang uag e: Eng lish . Brand New Book ***** Print on
Demand *****.This historic book may have numerous typos and missing  text. Purchasers can usually download a free scanned copy of the
orig inal book (without typos) from the publisher. Not indexed. Not illustrated. 1874 edition. Excerpt: . and more stupid he becomes. Hedg e, to
g et away from any dang erous spot. We saw the slop coming , and HEDGED at once. Hedg e, to secure oneself from loss over one bet by
making  others. Hedg ing , as a system of betting , is entirely dependent upon what happens in the market aDer a horse has been backed. From
information, or g ood judg ment, a backer selects, say, three horses, A, B, and C, whom he thinks likely to advance in the betting , and takes 50
to 1--say, 1000 to. 20--ag ainst each of them. As the race-day approaches the horse A may fall out of the betting , from accident or other cause,
and have to be written oG as a dead loss of 20. But the other two horses, as anticipated, improve in public favour, and the backer, who now
becomes a Hedg er, succeeds in laying  5 to I say 500 to 100--ag ainst B, and 2 to I--say 500 to. 250--ag ainst C. The account then stands thus: --A
is a certain loss of 20; but if B wins, the Hedg er will receive g ross and pay, 500; balance in favour, 500. If B loses, the Hedg er will receive, 100
and pay 20; balance in favour, o. If C wins, the Hedg er will receive 1000 and pay/500; balance in favour, . 500. If C loses, the Hedg er will receive
/250 and pay. 20; balance in favour, . 230. Deducting , then, the loss of 20 on A, the HEDGER s...
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