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By Sig ridur Benediktsdottir

Bibliog ov, United States, 2013. Paperback. Condition: New. Lang uag e: Eng lish . Brand New
Book ***** Print on Demand *****. I establish stylized empirical facts about the trading  behavior
of New York Stock Exchang e specialists. Specifically, I look at the effect of future price
movements, the specialist s explicit role, and the specialist s inventory levels on specialist
trading  behavior. The motivation for this empirical study is to infer whether the specialist
behaves like an active investor who has an information advantag e which he obtains while acting
as a broker for other traders. If this were the case, one would expect that the specialist would
eng ag e in a profit maximizing  strateg y, buying  low and selling  hig h, which is opposite to the
prediction of the traditional inventory model. I find that specialists behave like active investors
who seek to buy stocks when prices are low and to sell when prices are hig h. I also find that
when specialists are not performing  their trading  oblig ations of being  on the opposite side of
the market they are in almost 85 percent of their trades, buying  low and selling  hig h. The
finding s of this paper indicate that the NYSE specialist is best represented in theoretical
models...
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This type of book is everything  and helped me seeking  forward and a lot more. We have g o throug h and so i am confident that i will planning  to read
ag ain ag ain later on. You will like just how the blog g er create this ebook.
-- Lilla  Ste hr-- Lilla  Ste hr

This ebook is worth purchasing . It is writter in straig htforward words and not hard to understand. You will not feel monotony at at any time of your
respective time (that's what catalog s are for about in the event you ask me).
-- Eile e n Kling  I-- Eile e n Kling  I
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