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BROOKINGS INSTITUTION, United States, 1995. Paperback. Condition: New. New. Language: English . Brand New Book. The European Union is
the oldest and most highly developed example of institutionalized regional integration. Since its establishment in the early 1950s, the EU has
moved from the shallow integration of dismantling trade barriers to the deep integration of accepting common policies on agriculture,
environment, transport, and working conditions; common rules on competition, mergers, and financial transfers; and common laws in the
domestic courts of member states. The EU experience is a successful example of integrating national economies, but how far should those
promoting regional integration in the Western Hemisphere and the Pacific look to the EU as a model? Can regional and global integration
proceed harmoniously? Or will tensions between regional and global priorities unavoidably arise. This book, part of the Integrating National
Economies series, examines the evolution of West European integration over the past forty years. William Wallace analyzes the historical
circumstances under which the institutions of integration developed, and the internal tensions and contradictions created by the deepening of
integration and repeated enlargements. He explains that, in recent years, deep integration has presented a challenge to national identity,
forcing policymakers to confront issues of sovereignty, political commitment, and regional balance. Wallace concludes that the European
experience provides a number of important, cautionary lessons for those promoting regional integration in the Western Hemisphere and the
Asia-Pacific region. However, it does not offer a model that these areas can easily follow. Wallace emphasizes that the experience of West
European economic integration during the cold war years will do little to reconcile global and regional integration in the post-cold war world;
the political and security concerns are no longer the same. He contends that the international community must develop rules for the new
globalorder...
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